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China is suspending the production of more than 500 car models and model
versions that do not meet its fuel economy standards, several automakers
confirmed Tuesday, the latest move by Beijing to reduce emissions in the
world’s largest auto market and take the lead in

battling climate change.

(China, Moving to Cut Emissions, Halts Production of 500 Car Models & D)
https://www.nytimes.com/2018/01/02/climate/china-cars-
pollution.html?rref=collection%_?2Fsectioncollection%_2Fbusiness&action=click
&contentCollection=business&region=stream&module=stream_unit&version
=|atest&contentPlacement=4&pgtype=sectionfront
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Interior Secretary Ryan Zinke said the draft proposal for offshore leasing
between 2019 and 2024 would offer about 90 percent of the U.S. outer
continental shelf, the largest lease sale ever. The only area that will not be
included is the North Aleutian Basin in Alaska.

(Trump aims to open nearly all federal waters to offshore drilling in biggest
lease sale ever &D)
https://www.cnbc.com/2018/01/04/trump-aims-to-open-arctic-pacific-and-
atlantic-to-offshore-drilling-in-ambitious-new-plan.html
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They must pay a one-time “repatriation” tax on an estimated $2.5 trillion or
more of foreign profits accumulated over the past three decades. The U.S.
government estimates it will collect $339 billion from the tax over the next
decade.

(How the Tax Law Will Affect U.S. Firms Bringing Overseas Money Home &K
D)
https://www.wsj.com/graphics/tax-repatriation/
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Globally, a record 1.32 billion tourists traveled internationally in 2017, a 7
percent increase from a year earlier, the fastest pace since 2010, according to
a projection from United Nations World
Tourism Organization. While the U.S. is on track to post a decline for 2017,
European tourist arrivals surged 8 percent to 671 million, and every other
continent posted an increase, the UNWTO said.

(International tourism is booming, but not to the US &£ D)
https://www.cnbc.com/2018/01/17/international-tourism-is-booming-but-
not-to-the-us.html
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Venezuela’'s crude oil production fell nearly 13 percent last year, according to

figures released by OPEC on Thursday, hitting a 28-year annual low that

points to a deepening economic crisis and increased chances of a debt default.
(Crisis-hit Venezuela's oil output plummets in 2017 to decades low &£ D)

https://www.reuters.com/article/us-opec-venezuela/crisis-hit-venezuelas-oil-

output-plummets-in-2017-to-decades-low-IdUSKBN1F720C
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Stock-based mutual funds and ETFs pulled in $58 billion in the past four
weeks, the fastest surge ever.

The one-week total inflow of $23.9 billion was the seventh-best on record.
U.S. funds showed the strongest money gains with $6.4 billion for the week,
while Japan attracted $3.6 billion, emerging markets saw $3.5 billion and
Europe pulled in $2.2 billion in creations.

(Investor 'fear of missing out' runs wild as record amount of money flows
into stocks the last four weeks &0D)
https://www.cnbc.com/2018/01/19/fear-of-missing-out-peaks-as-mutual-
fund-and-etfs-flows-hit-record.html
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Wiping away the $1.4 trillion in outstanding loan debt for the 44 million
Americans who carry it could boost GDP by between $86 billion and $108
billion per year, on average for the 10 years following the debt cancellation,
according to a report published by the Levy Economics Institute of Bard
College.

(Canceling $1.4 trillion in student debt could have major benefits for the
economy & 0D)
https://www.marketwatch.com/story/canceling-14-trillion-in-student-debt-
could-have-major-benefits-for-the-economy-2018-02-07
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From next year, workers at many of Germany's top engineering firms -- such
as Mercedes-Benz owner Daimler -- can opt to work 28 hours a week for up
to two years, before returning to the standard 35-hour week.

(German workers win right to 28-hour week &)
http://money.cnn.com/2018/02/07/news/economy/germany-28-hour-work-
week/index.html?iid=surge-stack-intl
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With Americans owing more than $1.3 trillion in federal student-loan debt,
some places are offering students an alternative: Pay us nothing up front, but
give us a percentage of your future income. The government should
encourage the spread of this innovation -- with regulations that limit its risks.
(A Debt-Free Alternative to Student Loans &)
https://www.bloomberg.com/view/articles/2018-02-14/a-debt-free-
alternative-to-student-loans
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Global smartphone sales fell by 5.6 percent in the fourth quarter of 2017 -
the industry's first decline since 2004, according to a study from research
firm Gartner.
Chinese smartphone makers Huawei and Xiaomi were the only vendors in the
top five to experience year-over-year growth in the quarter.

(Global smartphone sales fall for the first time in more than a decade &D)
https://www.cnbc.com/2018/02/22/global-smartphone-sales-fell-in-the-
fourth-quarter.htmi
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With both traders and retail investors selling at a frenzied level earlier this month, corporations
swept in looking for bargains. Sparked by rich valuations and fears that inflation finally might be
coming home to roost, major averages each dipped more than 10 percent before recovering about
half their losses in recent days.
As the month nears a close, companies have bought back $113.4 billion of their own shares, good
for the highest total since April 2015, according to market data firm TrimTabs.

(While everyone else was selling stocks this month, companies were buying heavily &£D)
https://www.cnbc.com/2018/02/26/while-everyone-else-was-selling-stocks-companies-were-
buying.html
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President Donald Trump announced Tuesday the appointment of digital guru
Brad Parscale to manage his bid to win re-election to the White House in 2020.
Parscale was digital director of Donald Trump's successful campaign for the
White House in 2016. He has been called the "secret weapon" of that
campaign.

(Trump names 'digital guru' Brad Parscale campaign manager for 2020 re-
election bid &£D)
https://www.cnbc.com/2018/02/27/trump-names-campaign-manager-for-
2020-reelection-bid.html
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The U.S. imports four times as much steel as it exports, and imports are on the rise
again. While the U.S. imports steel from more than 100 countries, three-quarters come
from just eight countries, according to the International Trade Organization.
The top supplier to the U.S. in 2017 was Canada, followed by Brazil, South Korea,
Mexico and Russia. Other notables include Turkey, Japan, Taiwan and Germany.

(Trump steel tariffs to hit these 8 countries the hardest (China is not one of them) &

D)
https://www.marketwatch.com/story/trump-steel-tariffs-to-hit-these-8-countries-the-
hardest-china-is-not-one-of-them-2018-03-01
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Mumbai tops global rankings for expat salaries, according to a survey
conducted by HSBC Bank International Ltd. Foreigners moving to India’s most
populous city reported average annual earnings of $217,165 -- more than
double the global average. Other Asian cities joining Mumbai in the top 10
expat salary rankings were Shanghai, Jakarta and Hong Kong.

(Asian Cities Dominate Expat Salary Rankings & D)
https://www.bloomberg.com/news/articles/2018-02-26/asian-cities-
dominate-expat-salary-rankings
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President Trump's steel tariff could cost Ford and General Motors $1 billion a year.

That's the hit each company could take if the tariff translates into a similar increase in

steel prices, according to a Goldman Sachs analysis. Trump has proposed a 25% tariff

on imported steel, along with a 10% tariff on aluminum.

$1 billion represents 12% of Ford's profit last year and 7% of GM's, the analysis said.
(Steel tariff could cost Ford and GM $1 billion each &D)

http://money.cnn.com/2018/03/05/news/companies/tariffs-gm-ford/index.html
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Because the person taking out cards or loans isn’t real, there are no
consumer victims to alert lenders. When companies and law enforcement
discover something amiss, they often'wind up chasing ghosts.

(The New ID Theft: Millions of Credit Applicants Who Don’t Exist & D)
https://www.wsj.com/articles/the-new-id-theft-thousands-of-credit-
applicants-who-dont-exist-1520350404
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The economic cost of the opioid crisis in 2015 was $504 billion, far higher than previous estimates,
according to a recent report from The Council of Economic Advisers, part of the Executive Office of
the President. That same year, over 33,000 Americans died of drug overdoses involving opioids, it
added, more than quadruple the number who died in 1999 from the same cause.

(Opioid overdoses soar by 30% in one year &)
https://www.marketwatch.com/story/opioid-overdoses-soar-by-30-in-one-year-2018-03-07
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The tech-heavy advanced 1.8 percent to 7,560.81 and hit intraday and

closing records, erasing the losses from last month's correction. The Nasdaq
100, which is made up of the 100 largest companies in the Nasdag composite,
also reached a record high. Friday marked the first time since Jan. 26 that
either index reached a record high.

(Nasdaq closes at record, Dow rallies more than 400 points after jobs report
£0)
https://www.cnbc.com/2018/03/09/us-stock-futures-dow-data-nonfarm-
payrolls-and-politics-on-the-agenda.htmi
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The leadership of the U.S. State Department was already thin as Secretary of
State Rex Tillerson flew back from an abbreviated trip to Africa on Monday
night. Then came the bombshell: Tillerson was ousted, via a Twitter
announcement by President Donald Trump.

(At Trump’s State Department, Eight of Ten Top Jobs Are Empty & D)
https://www.bloomberg.com/graphics/2018-state-department-vacancies/
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Apartment rents are dropping in Manhattan. So is the patience of landlords.
Units that found tenants in February spent an average of just 34 days on the market --
the shortest stretch since October 2011 -- as owners cut rents, offered incentives and
did whatever else they could to fill vacancies, according to a report Thursday by
appraiser Miller Samuel Inc. and brokerage Douglas Elliman Real Estate.

(Manhattan Landlords Race to Fill Apartments in Declining Market & D)
https://www.bloomberg.com/news/articles/2018-03-15/manhattan-landlords-race-to-
fill-apartments-in-declining-market
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'While there's life, there is hope'
Hawking was diagnosed with ALS around the age of 21 as he was beginning his Ph.D. program at Cambridge. "At
first I became depressed. I seemed to be getting worse pretty rapidly. There didn't seem any point in working on my
Ph.D. because I didn't know I would live long enough to finish it."
'Remember to look up at the stars'
'T have always supported women's rights'
'T'm happy if I've made a small contribution’

(4 of Stephen Hawking's most inspirational quotes on success and happiness &)
https://www.cnbc.com/2018/03/14/stephen-hawkings-inspirational-quotes-on-success-and-happiness.html
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North Korea:Total nuclear weapons: ~10 to 20
Israel: Total nuclear weapons: ~80
India:Total nuclear weapons: ~120 to 130
Pakistan:Total nuclear weapons: ~130 to 140
United Kingdom:Total nuclear weapons: ~215
China:Total nuclear weapons: ~270
France:Total nuclear weapons: ~300
United States:Total nuclear weapons: ~ 6,550
Russia: Total nuclear weapons: ~6,800
(There are about 14,500 nuclear weapons in the world. Here are the countries that have them & D)
https://www.cnbc.com/2018/03/16/list-of-countries-with-nuclear-weapons.html
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North Korea shares a border with three countries - South Korea, China and Russia.
The one with Russia is just 11 miles, following the Tumen River and its estuary in the far northeast.
There is one lone crossing, dubbed the “Friendship Bridge.” It opened in 1959 and offers the two
nations a fairly basic rail connection. This week, amid a period of relative calm on the off-tense
Korean Peninsula, Russian representatives traveled to North Korea to discuss an idea: They should
open another bridge.

(Russia wants to build a bridge to North Korea. Literally &D)
https://www.washingtonpost.com/news/worldviews/wp/2018/03/24/russia-wants-to-build-a-
bridge-to-north-korea-literally/?utm_term=.54efOfafe449
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Unless Elon Musk “pulls a rabbit out of his hat,” Tesla will be bankrupt within four
months, says John Thompson of Vilas Capital Management.
“Companies eventually have to make a profit, and I don't ever see that happening
here,” he told MarketWatch. “This is one of the worst income statements I've ever seen
and between the story and the financials, the financials will win out in this case.”

(Tesla is just months from a total collapse, says hedge-fund manager £D)
https://www.marketwatch.com/story/tesla-is-just-months-away-from-a-total-collapse-
says-hedge-fund-manager-2018-03-27
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(4/3)
Mr. Musk delivered his April Fools’ tweet (“Tesla Goes Bankrupt”), in which he joked
Tesla failed to raise enough cash in a last-ditch Easter Egg sale, at a time when his
company’s cash position is under real scrutiny. Last week, Moody’s Investors
Service downgraded Tesla’s credit rating and cautioned about the company’s
outlook, citing concerns about cash levels.

(Tesla Shares Sink as Musk Jokes About Bankruptcy &D)
https://www.wsj.com/articles/tesla-shares-sink-as-musk-jokes-about-bankruptcy-
1522682691
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(4/4)
Judging from his tweets, President Donald Trump appears to have the knives out for
Amazon.com Inc.
But inside the White House, there are no active discussions about turning the power
of the administration against the company, according to five people familiar with the
matter who spoke on condition of anonymity.

(Despite Trump’s Tweets, White House Isn’t Talking About Amazon Action &)
https://www.bloomberg.com/news/articles/2018-04-03/trump-keeps-heat-on-
amazon-over-postal-deal-as-stock-languishes
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(4/5)
It's been a bad year for the Japanese stock market. Without record purchases by the
Bank of Japan, it could have been even worse.
The central bank spent 833 billion yen ($7.8 billion) on exchange-traded funds
tracking the country’s shares last month, the biggest amount in data stretching back
to late 2010. In the first quarter, too, it bought more than ever before.

(The Bank of Japan Steps Up With Record Buys of Local Stocks & D)
https://www.bloomberg.com/news/articles/2018-04-03/the-tokyo-whale-steps-up-
with-record-purchases-of-japan-s-stocks
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Record Buys

Bank of Japan's ETF purchases hit an all-time monthly high in March
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* BOJ buys 833 billion yen in ETFs, topping its previous record of 830 billion yen

* Source: Bank of Japan
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(4/7)
This is the second straight month of outflows for ETFs, and according to data from
State Street Global Advisors, that marks the first set of back-to-back outflows since
2008, during the worst of the financial crisis.
According to FactSet, about $8.78 billion were pulled from U.S.-listed stock funds over
the past month, a retreat was more than enough to offset the $3.44 billion inflows
into fixed-income products.

(ETFs see first back-to-back monthly outflows since the financial crisis & D)
https://www.marketwatch.com/story/etfs-see-first-back-to-back-outflows-since-the-
financial-crisis-2018-04-02
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