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Lion Pty Ltd
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NAIAD MEFIDZEE (L. 2026FE LD
Lion (ZM-NZ) &ENew BelgiumftiABARFAE
HZEE, REROBEBREHETEEL TS,

| 55 Einas- BEAI2MUE (20255)

55 EUNZE 2,025mAUD
SEHMZE  233mAUD

So.bUNES : B .
(million AUD) ( million AUD )

FEFBR  —

12.4% 12.5%

11.5%
11.1%
2,499 10.6%

2,052 2,123 2,026 2,025

311 256 236 216 233

20214F 2022%F 2023%F 20244 20254

| e

124

| Ew

184055511

1998F LNHE*20094(C100%
New Belgium BrewingZz2020%E(C.
Bell's Breweryz20224F(_J&15

| znme
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New Belgium Brewing
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EHi#1EER (Basic Information)

| % bivas- Bgmasus (2025%) | e
55 LUNAS 585mUSD 128

FEMNZE 56mUSD | —n
55 EUNZS : BRI BEAE : — -New Belgium Brewing”a':ZQZOE(&
(million USD) ( million USD) Bell's Brewery’é’:ZOZZE(Zé%ff%
RS A MEBIHEL, 20268 £DER
11.0% L 106% e FR%ZBHIA
7-1%_7-0%/\
583 603 585 I I’J\»%Eﬁ
529
055 298
18 21 58 72 64 56
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ENSURE WORLD CLASS OPERATIONS | R

We take “Best of Both” approach and protect craft identity percrres

4 Major Brewing Facilities across the US Two Hearted, Oberon, ftBell's 5> RIS T b
» New Belgium in Fort Collins, CO & Asheville, NC
» Bell’s in Comstock, MI

» New Brewery in Daleville, VA

Fort Collins, CO

Voodoo Ranger, Fat Tire, —ZEHED, fINBBT 5> RDIST

Asheville, NC

AR e
| "

i Voodoo Ranger, Fat Tire, —&ED

Acquired Daleville Brewery (2023)
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SAN MIGUEL BREWERY INC.

A subsidiary of San Miguel Corporation
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Hi#5%k (Basic Information)
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Hi#5#k (Basic Information)

| 55 Eunas - BgrmIE (2025%)

7o LUIXEE  4,968{5H

SR 1,023(1EH
55 LUNAS : BRI : EEFZEER : ——
(f8F) (f8F)
4,956 4,968
4,422
3,984
3,522
21% 22% ; 21%
17%/ \Wf/
612 825 960 919 1,023
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10.2% 2025 PEHIAFEKPI
" ROE R AY 2 ZE R B HAZ 20 304 S RIEN
10%2 Lt -

o LUNERAR R
CAGR 10%X E

+
/ ® CrysvitaDIEFERHEE
2020—2025 . B KHK4083MAmgentts Dt
CAGR 9.3% AR EIEPRRT u [Z0ET

7 E=Mm=E

/ 43~45%
R

41% "® OrchardBIRIC & BIEHREITE 1>/
40% D7
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0 N
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I 1tk I Others

o FHAMIRRR RIAN\—T&H370—/VLEEEERD 1 DT, 55 EUNEEDHY

40%7Z 583, 34%
® 2018%F(C[ FGF23EERD > MAE L D97 - B ERLAE | DEEEEFRELT

EULARE _EhEZLK.
® 20235 (ALK THEMARFTEABINEITUR. d

ECrysvita lPo/tgligeo 291 38
lg%Tgldy/Lenmeldy BESTTON 1 515 575
A3 1 | i - 206
I i\]‘%&rﬁfﬁ . FGFZ3B§1§.‘EU >I[[lﬁ'|$(¢79iﬁ ¢ 'E'E’A" b?'ﬁ 2018 2%29 21520 2021 2022 2023 2024 2025 2026
Plan
FGF23E3:&{EY >~ MAETHS 5% - BELAE
o AN DIEEMEMIFCHVWTEEZERMBZZIESNILEY (FGF23) OERBE|CEIDSIEECEND. K 9,000
> MAEL D97 - BEACAEDFEFR. SERMEDXIBRETH R MAE (XLH)  BREOEE EEER 8,000
{EfE (TIO) FENNEEN. INSDEZEF. FGF23NMBRIERBET. AADUSHRF (BRI CHEHEN 7,000
IRV IMAEERRD, ZOFEREV TEPLEEICEEZEIHRIRNIEE. CNODERBISETEHETEBIAOE 6,000
ECOEDEEZ X(FT, 5,000
4,000
(B BOaRAL (’E"’EEE@%(_J:) MuBIFSN. ORIOXAIE LTz T B D 3,000
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