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en-japan inc. 
Fiscal Year Ending December 2008 

3rd Quarter Earnings Announcement (Non-Consolidated) November 13, 2008 
Company Name en-japan inc. Listing Exchanges Osaka Securities Exchange (Hercules Market) 
Stock Code 4849 URL http://corp.en-japan.com/ 
Representative (Title) President (Name) Takatsugu Suzuki  
Contact (Title) Director (Name) Toru Okajima TEL 03 (3342) 4506 
 
1. FY Ending December 2008 Third Quarter Year-to-Date Operating Results (From January 1, 2008 to September 30, 2008) 

(1) Operating Results (Figures rounded down to nearest million yen; percentages indicate percent change from prior fiscal year) 
 Net Sales Operating Income Ordinary Income Net Income 

 Million yen % Million yen % Million yen % Million yen % 
FYE 12/08 3rd Qrtr 15,727 1.8 4,109 –16.7 4,114 –17.0 2,055 –25.8 
FYE 12/07 3rd Qrtr 15,448 35.4 4,935 33.2 4,954 33.9 2,770 30.5 
FYE 12/07 22,686  7,564  7,573  4,168  

 

 EPS Fully Diluted EPS 

 Yen Yen 
FYE 12/08 3rd Qrtr 8,613.37 8,533.60 
FYE 12/07 3rd Qrtr 11,446.52 11,128.72 
FYE 12/07 17,209.57 16,744.56 

 
(2) Financial Position 
 Total Assets Net Assets Net Asset Ratio Net Assets per Share 

 Million yen Million yen % Yen 
FYE 12/08 3rd Qrtr 15,781 12,782 81.0 53,630.65 
FYE 12/07 3rd Qrtr 15,308 11,725 76.6 48,380.63 
FYE 12/07 18,382 13,221 71.9 54,419.05 

 
(3) Cash Flows 

 Cash Flows from 
Operating Activities 

Cash Flows from 
Investing Activities 

Cash Flows from 
Financing activities 

Cash and Cash 
Equivalents at End of 

Period 
 Million yen Million yen  Million yen  Million yen 

FYE 12/08 3rd Qrtr 950 –432 –2,482 6,028 
FYE 12/07 3rd Qrtr 2,548 –1,277 –670 6,775 
FYE 12/07 5,293 –2,899 –564 8,003 

 
2. Dividends 

 Dividends per Share 

(Date of Record) 3rd Quarter-end 
 Yen 

FYE 12/07 3rd Qrtr ─ 
FYE 12/08 3rd Qrtr ─ 

 
3. FY Ending December 2008 Projected Operating Results (January 1, 2008 - December 31, 2008) 

(Percentages indicate change from prior fiscal year) 

 Net Sales Operating Income Ordinary Income Net Income EPS 

 Million yen % Million yen % Million yen % Million yen % Yen
Full year 22,100 -2.6 5,800 -23.3 5,800 -23.4 3,100 -25.6 13,006.73 
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4. Other 
  
(1) Has the Company adopted simplified methods for accounting treatment? Yes 
(2) Changes in accounting treatment since the most recent fiscal year: None 
(3) Corporate auditor participation: None 

[(Note) Please refer to “Qualitative Information and Financial Statements 4. Other” on page 4 for details. 
 
Note: Explanation concerning appropriate use of the projected operating results and other items to note 

The operating results projections shown above were prepared based on data en-japan judges to be reasonable at the present 
point in time. Because of various uncertainty factors, however, there is a possibility actual operating results will differ from the 
projected numerical values. 
 
 

 



en-japan inc. (4849) Fiscal Year Ending December 2008 Third Quarter Earnings Announcement (Non-Consolidated) 
 

― 3 ― 

【Qualitative Information and Financial Statements】 
1. Qualitative Information concerning Operating Results 

During the third quarter under review (January 1, 2008 - September 30, 2008), Japan’s economy was negatively affected by the 
instability and uncertainty in world financial markets against the backdrop of the increasingly serious subprime loan problem in the 
United States, and the slowdown in economic activity was manifest. These severe conditions have continued, as noted in the softness in 
individual consumption, for example, because of price increases for daily necessities as a result of the sharp rise in raw materials prices. 

In the domestic employment market, firms are exhibiting a tendency to restrain recruitment activities because of the deterioration in 
business confidence, despite a continuing, deep-rooted demand for human resources. 

Given this environment, en-japan revamped its sales and marketing organization and worked to broaden its product lineup, in order to 
expand market share. 

As a result, net sales for the third quarter year-to-date accounting period under review edged up 1.8% year-on-year to ¥15,727 million. 
Despite efforts to reduce expenditures, earnings were affected by an increase in personnel expenses and other factors, and operating 
income decreased 16.7% from the same period of the previous fiscal year to ¥4,109 million, ordinary income declined 17.0% year-on-
year to ¥4,114 million and net income fell 25.8% from the same period one year earlier to ¥2,055 million. 
 

Net sales by site compared with the same period of the previous fiscal year are shown below. 

Period 
 

Category 

FY Ending December 2007 Third Quarter FY Ending December 2008 Third Quarter 

Net Sales 
(thousand yen) 

Share 
(%) 

Change from 
Same Period 
of the Prior 

FY (%)

Net Sales 
(thousand yen) 

Share 
(%) 

Change from 
Same Period 
of the Prior 

FY (%)
Mid-Career Hiring Business       

[en] Career Change Info 9,164,278 59.3 47.8 8,555,451 54.4 –6.6
[en] Career Change Consultant 1,478,693 9.6 32.3 1,728,053 11.0 16.9
[en] Temporary Placement Info 2,343,981 15.2 26.1 2,692,352 17.1 14.9
[en] Part-time Jobs 829,996 5.4 42.6 894,241 5.7 7.7
Other 128,826 0.8 17.8 70,019 0.4 –45.6

New Graduate Hiring Business   
[en] Job Info for Students 1,033,071 6.7 –9.9 1,481,169 9.4 43.4
Other 327,693 2.1 18.5 94,913 0.6 –71.0

Education/Evaluation Business 142,225 0.9 25.1 211,749 1.4 48.9
Total 15,448,766 100.0 35.4 15,727,948 100.0 1.8

(Notes) 1. Figures do not include consumption taxes.  
2. “Other” under Mid-Career Hiring Business and New Graduate Hiring Business represents competency testing. 
3. In the past, outsourcing services have been classified under “Other” for the Mid-Career Hiring Business and New Graduate 

Hiring Business. Due to the strong relationship with the respective websites, beginning from this fiscal year these services 
will be classified and reported under their respective websites. For the third quarter under review, outsourcing services net 
sales included for presentation under the respective websites were ¥55,364,000 under the Mid-Career Hiring Business and 
¥237,631,000 under the New Graduate Hiring Business. 

 
2. Qualitative Information concerning Financial Position 

Assets, Liabilities and Net Assets 
Total assets at the end of the third quarter under review decreased by ¥2,600 million compared with the end of the previous fiscal 

year to ¥15,781 million. The main factors were a decrease of ¥1,975 million in cash and deposits and a ¥541 million decrease in 
affiliate shareholdings. The balance of total liabilities at the end of the third quarter under review declined ¥2,161 million compared 
with the end of the previous fiscal year to ¥2,999 million. This mainly reflected decreases in corporate taxes payable and 
consumption taxes payable of ¥1,972 million and ¥168 million, respectively. Total net assets decreased by ¥439 million compared 
with the end of the previous fiscal year to ¥12,782 million. Although net income for the third quarter was ¥2,055 million, the lower 
net assets were mainly the result of ¥996 million in dividends paid from surplus and purchases of treasury stock totaling ¥1,553 
million. 
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Cash Flows 
During the third quarter year-to-date accounting period under review, cash and cash equivalents (hereinafter referred to as 

“Cash”) decreased ¥1,975 million from the end of the previous fiscal year to ¥6,028 million. 
Cash flows for the third quarter year-to-date accounting period under review are discussed below. 
 

< Cash Flows from Operating Activities > 
Cash provided by operating activities was ¥950 million. Although Cash increased because of third quarter year-to-date net 

income before taxes of ¥3,559 million, year-to-date depreciation expense of ¥576 million and a loss on valuation of affiliated 
company stock of ¥527 million, cash from operating activities was lower mainly because Cash was used to pay corporate taxes of 
¥3,731 million. 

 
< Cash Flows from Investing Activities > 

Cash used in investing activities was ¥432 million. Funds provided from redemption of long-term deposits were ¥228 million, 
while funds used for acquisition of tangible fixed assets were ¥121 million, funds used for acquisition of intangible fixed assets 
were ¥457 million, funds used for purchase of investment securities were ¥30 million and funds used for purchase of affiliated 
company stock were ¥30 million. 

 
< Cash Flows from Financing Activities > 

Cash flows used for financing activities was ¥2,482 million. This mainly reflected cash provided by issuance of stock of ¥64 
million, while funds used for acquisition of treasury stock were ¥1,553 million and funds used for dividend payment were ¥993 
million. 

 
3. Qualitative Information concerning Projected Operating Results 

There are no changes to the operating results projections for the fiscal year ending December 2008 announced in the “Notice 
Concerning Revision of Fiscal Year Operating Results Projections and Year-End Dividends” released by the Company on September 
26, 2008. 

 
Note: The operating results projections indicated above were prepared based on information available to the Company as of the date 

this material was released. There is a possibility the Company’s actual operating results will differ from the projected amounts as a 
result of various future factors. 

 
4. Other 

(1) Adoption of the simplified methods for accounting treatment 
The Company uses an estimated effective tax rate to account for its tax expense. 

(2) Change in methods of recognition used in the accounting treatment for the most recent fiscal year 
The Company had no material items to report. 

(Supplemental information) 
In conjunction with the revisions of the Corporation Tax Law ((Law to Partially Amend the Income Tax Law, March 30, 2007, 

Law No. 6) and (Ordinance to Partially Amend the Corporation Tax Law Enforcement Regulations, March 30, 2007, Government 
Ordinance No. 83)), beginning from the current fiscal period the Company will depreciate assets acquired on or before March 31, 
2007 using straight-line depreciation over the five-year period from the year after the year in which depreciation up to the former 
depreciation limit was completed. 

The affect of this change on the Company’s profit and loss is not material. 
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5. Quarterly Financial Statements 
(1) Quarterly Balance Sheets 

Period 
 
 

Categories 

FY Ending December 2007
Third Quarter 

(As of September 30, 2007)

FY Ending December 2008
Third Quarter 

(As of September 30, 2008)

Previous Fiscal Year-end 
(As of December 31, 2007) 

Change from 
Previous FY End

Amount 
(thousand yen)

Share 
(%) 

Amount 
(thousand yen)

Share 
(%) 

Amount 
(thousand yen) 

Share 
(%) 

Amount 
(thousand yen)

(Assets) ％ ％  ％ 
I Current Assets   

1. Cash and deposits 6,775,017 6,028,386 8,003,825  
2. Notes receivable 5,419 3,338 13,044  
3. Accounts receivable 2,225,021 2,265,392 2,639,824  
4. Inventories 9,371 15,795 13,176  
5. Prepaid expenses 226,602 266,044 246,081  
6. Deferred tax assets 233,334 459,232 407,713  
7. Other 29,995 66,931 23,014  

Reserve for bad debts –18,592 –41,684 –21,849  
Total Current Assets 9,486,171 62.0 9,063,436 57.4 11,324,829 61.6 –2,261,393

II Fixed Assets   
1. Tangible fixed assets   

(1) Buildings 148,676 168,307 146,307  
(2) Structures 72,751 5,618 ―  
(3) Equipment and fixtures 474,814 399,892 505,003  
(4) Construction in progress 135,212 222,959 11,287  

Total Tangible Fixed Assets 831,455 5.4 796,778 5.1 662,598 3.6 134,179
2. Intangible fixed assets   

(1) Trademarks 5,084 5,224 5,831  
(2) Software 609,697 921,278 964,816  
(3) Software under development 404,532 207,757 115,736  
(4) Telephone subscription rights 1,351 1,351 1,351  

Total Intangible Fixed Assets 1,020,666 6.7 1,135,612 7.2 1,087,735 5.9 47,876
3. Investments and other assets   

(1) Investment securities 683,664 703,483 730,885  
(2) Affiliate shareholdings 571,594 30,000 571,594  
(3) Long-term prepaid expenses 151,715 70,543 131,764  
(4) Deferred tax assets 96,031 434,786 191,028  
(5) Long-term deposits 1,380,860 2,350,000 2,578,300  
(6) Insurance reserve 429,226 437,893 430,332  
(7) Deposit guarantees 657,100 712,317 672,996  
(8) Other 18,063 72,230 24,678  

Reserve for bad debts –18,063 –25,601 –24,678  
Total Investments and Other 3,970,193 25.9 4,785,653 30.3 5,306,901 28.9 –521,247

Total Fixed Assets 5,822,314 38.0 6,718,044 42.6 7,057,235 38.4 –339,191
Total Assets 15,308,486 100.0 15,781,480 100.0 18,382,065 100.0 –2,600,585
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Period 
 
 

Categories 

FY Ending December 2007
Third Quarter 

(As of September 30, 2007)

FY Ending December 2008
Third Quarter 

(As of September 30, 2008)

Previous Fiscal Year-end 
(As of December 31, 2007) 

Change from 
Previous FY End

Amount 
(thousand yen)

Share 
(%) 

Amount 
(thousand yen)

Share 
(%) 

Amount 
(thousand yen) 

Share 
(%) 

Amount 
(thousand yen)

(Liabilities) ％ ％  ％ 
I Current Liabilities   

1. Accounts payable 56,435 31,906 72,564  
2. Payments due 1,077,218 1,452,435 1,484,451  
3. Accrued expenses 131,101 109,570 215,929  
4. Corporate taxes payable 810,299 114,644 2,086,839  
5. Consumption taxes payable 198,477 64,826 232,919  
6. Advances received 773,354 646,591 577,837  
7. Deposits 51,826 25,098 129,124  
8. Reserve for bonuses 478,238 541,730 345,539  
9. Reserve for directors bonuses ― ― 6,300  
10. Other 5,762 12,455 9,124  

Total Current Liabilities 3,582,715 23.4 2,999,259 19.0 5,160,631 28.1 –2,161,371
Total Liabilities 3,582,715 23.4 2,999,259 19.0 5,160,631 28.1 –2,161,371
   

(Net Assets)   
I Shareholders’ Equity   

1. Paid-in capital 879,548 5.8 965,246 6.1 932,780 5.1 32,465
2. Capital surplus   

(1) Capital legal reserve 1,346,116 1,431,811 1,399,348  
Total capital surplus 1,346,116 8.8 1,431,811 9.1 1,399,348 7.6 32,465

3. Earned surplus   
(1) Other earned surplus   

General reserve 2,000,000 2,000,000 2,000,000  
Earned surplus brought forward 7,480,996 9,938,282 8,878,759  

Total earned surplus 9,480,996 61.9 11,938,282 75.6 10,878,759 59.2 1,059,522
4. Treasury stock ― ― –1,553,757 –9.8 ― ― –1,553,757

Total Shareholders’ Equity 11,706,661 76.5 12,781,583 81.0 13,210,889 71.9 –429,305
II Valuation and Translation Adjustments   

1. Valuation difference on other investment 19,108 0.1 637 0.0 10,545 0.0 –9,907
Total Valuation and Translation Adjustments 19,108 0.1 637 0.0 10,545 0.0 –9,907

Total Net Assets 11,725,770 76.6 12,782,221 81.0 13,221,434 71.9 –439,213
Total Liabilities and Net Assets 15,308,486 100.0 15,781,480 100.0 18,382,065 100.0 –2,600,585
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(2) Quarterly Income Statements 

Period 
 
 
 

Categories 

FY Ending December 2007
Third Quarter 

(From January 1, 2007 
To September 30, 2007) 

FY Ending December 2008
Third Quarter 

(From January 1, 2008 
To September 30, 2008) 

Change from 
Previous FY 

Previous Fiscal Year 
(From January 1, 2007 
To December 31, 2007) 

Amount 
(thousand yen) 

Share 
(%) 

Amount 
(thousand yen)

Share 
(%) 

Amount 
(thousand yen) 

Amount 
(thousand yen)

Share 
(%) 

I Sales 15,448,766 100.0 15,727,948 100.0 279,181 22,686,137 100.0

II Cost of sales 1,420,094 9.2 1,600,559 10.2 180,464 2,033,507 9.0

Gross income 14,028,672 90.8 14,127,389 89.8 98,716 20,652,629 91.0

III Selling, general and administrative expenses 9,092,699 58.8 10,017,527 63.7 924,827 13,088,112 57.7

Operating Income 4,935,972 32.0 4,109,862 26.1 –826,110 7,564,516 33.3

IV Non-operating income 34,574 0.2 41,950 0.3 7,375 41,422 0.2

V  Non-operating expenses 15,561 0.1 36,823 0.2 21,261 32,865 0.1

Ordinary income 4,954,985 32.1 4,114,988 26.2 –839,996 7,573,073 33.4

VI Extraordinary income 6 0.0 ― ― –6 6 0.0

VII Extraordinary loss 17,185 0.1 555,613 3.6 538,427 245,864 1.1

Net income before taxes 4,937,805 32.0 3,559,375 22.6 –1,378,430 7,327,216 32.3

Tax expense 2,166,878 14.0 1,503,733 9.5 –663,144 3,158,525 13.9

Net income 2,770,927 18.0 2,055,642 13.1 –715,285 4,168,691 18.4
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(3) Quarterly Statement of Changes in Shareholders’ Equity 

FY Ending December 2007 Third Quarter (From January 1, 2007 to September 30, 2007) (Unit: Thousand yen) 

 Shareholders’ equity Valuation and translation 
adjustments 

Total Net 
Assets 

 

Paid-in 
capital 

Capital surplus Earned surplus 

Total 
Shareholders’ 

Equity 

Valuation 
difference on 

other 
investment 
securities 

Total 
valuation and 

translation 
adjustments

 

Capital legal 
reserve 

Total capital 
surplus 

Other earned surplus 

Total earned 
surplus 

 General 
reserve 

Earned 
surplus 
brought 
forward 

December 31, 2006 
balance 841,221 1,307,790 1,307,790 2,000,000 5,459,685 7,459,685 9,608,697 2,393 2,393 9,611,090

Change of items during 
the period ending in the 
third quarter 

    

New share issuance 38,327 38,326 38,326 ─ ─ ─ 76,653 ─  ─ 76,653

Dividends from surplus ─  ─  ─ ─ –749,617 –749,617 –749,617 ─  ─ –749,617

Net income ─  ─  ─ ─ 2,770,927 2,770,927 2,770,927 ─  ─ 2,770,927

Net change of items 
other than shareholders’ 
equity during the 
period ending in the 
third quarter 

─  ─  ─ ─ ─ ─ ─  16,715 16,715 16,715

Total changes of items 
during the period ending 
in the third quarter 

38,327 38,326 38,326 ─ 2,021,310 2,021,310 2,097,964 16,715 16,715 2,114,679

September 30, 2007 
balance 879,548 1,346,116 1,346,116 2,000,000 7,480,996 9,480,996 11,706,661 19,108 19,108 11,725,770

(Note) All amounts are rounded down to the nearest thousand yen. 
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FY Ending December 2008 Third Quarter (From January 1, 2008 to September 30, 2008) (Unit: Thousand yen) 

 Shareholders’ equity 

 

Paid-in capital

Capital surplus Earned surplus 

Treasury stock
Total 

Shareholders’ 
Equity 

 
Capital legal 

reserve 
Total capital 

surplus 

Other earned surplus 
Total earned 

surplus  General reserve Earned surplus 
brought forward

December 31, 2007 
balance 932,780 1,399,348 1,399,348 2,000,000 8,878,759 10,878,759 ― 13,210,889

Change of items during 
the period ending in the 
third quarter 

  
  

New share issuance 32,465 32,463 32,463 ― ― ―  ― 64,928

Dividends from surplus ―  ―  ― ― –996,119 –996,119 ― –996,119

Net income ―  ―  ― ― 2,055,642 2,055,642 ― 2,055,642

Purchase of treasury 
stock  ―  ―  ― ― ― ―  –1,553,757 –1,553,757

Net changes of items 
other than 
shareholders’ equity 
during period ending in 
the third quarter 

―  ―  ― ― ― ―  ― ― 

Total changes of items 
during the period ending 
in the third quarter 

32,465 32,463 32,463 ― 1,059,522 1,059,522 –1,553,757 –429,305

September 30, 2008 
balance 965,246 1,431,811 1,431,811 2,000,000 9,938,282 11,938,282 –1,553,757 12,781,583

 

 Valuation and translation 
adjustments 

Total Net Assets

 
Valuation 

difference on 
other investment 

securities 

Total valuation 
and translation 

adjustments 
 

 

December 31, 2007 
balance 10,545 10,545 13,221,434

Change of items during 
the period ending in the 
third quarter 

  

New share issuance ―  ―  64,928

Dividends from surplus ―  ―  –996,119

Net income ―  ―  2,055,642

Purchase of treasury 
stock  ―  ―  –1,553,757

Net changes of items 
other than shareholders’ 
equity during period 
ending in the third 
quarter 

–9,907 –9,907 –9,907

Total changes of items 
during the period ending 
in the third quarter 

–9,907 –9,907 –439,213

September 30, 2008 
balance 637 637 12,782,221

(Note) All amounts are rounded down to the nearest thousand yen. 
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FY Ending December 2007 (From January 1, 2007 to December 31, 2007)             (Unit: Thousand yen) 

 Shareholders’ equity Valuation and translation 
adjustments 

Total Net 
Assets 

 

Paid-in 
capital 

Capital surplus Earned surplus 

Total 
Shareholders’ 

Equity 

Valuation 
difference on 

other 
investment 
securities 

Total 
valuation and 

translation 
adjustments

 

Capital legal 
reserve 

Total capital 
surplus 

Other earned surplus 

Total earned 
surplus  General 

reserve 

Earned 
surplus 
brought 
forward 

December 31, 2006 
balance 841,221 1,307,790 1,307,790 2,000,000 5,459,685 7,459,685 9,608,697 2,393 2,393 9,611,090

Change of items during 
the fiscal year     

New share issuance 91,559 91,558 91,558 ― ― ― 183,117 ―  ― 183,117

Dividends from surplus ―  ―  ― ― –749,617 –749,617 –749,617 ―  ― –749,617

Net income ―  ―  ― ― 4,168,691 4,168,691 4,168,691 ―  ― 4,168,691

Net change of items 
other than 
shareholders’ equity 
during the fiscal year 

―  ―  ― ― ― ― ―  8,152 8,152 8,152

Total changes of items 
during the fiscal year 91,559 91,558 91,558 ― 3,419,074 3,419,074 3,602,191 8,152 8,152 3,610,344

December 31, 2007 
balance 932,780 1,399,348 1,399,348 2,000,000 8,878,759 10,878,759 13,210,889 10,545 10,545 13,221,434

(Note) All amounts are rounded down to the nearest thousand yen. 
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(4) Third Quarter Statements of Cash Flows 

 

FY Ending December 2007 
Third Quarter 

(From January 1, 2007 
to September 30,2007) 

FY Ending December 2008 
Third Quarter 

(From January 1, 2008 
to September 30, 2008) 

FY Ending December 2007
(From January 1, 2007 
to December 31, 2007) 

Category Amount (thousand yen) Amount (thousand yen) Amount (thousand yen) 
I  Cash flows from operating activities    

Net income before taxes 4,937,805 3,559,375 7,327,216 
Depreciation expense 448,583 576,471 653,802 
Impairment loss ― ― 99,959 
Increase (decrease) in reserve for bad debts 2,883 20,757 12,755 
Increase (decrease) in reserve for bonuses 330,245 196,190 197,547 
Increase (decrease) in reserve for directors bonuses –8,800 –6,300 –2,500 
Interest received –20,451 –30,850 –27,916 
Foreign exchange (gains) losses 7,761 9,549 10,527 
Loss (gain) from investment in LLC –4,456 13,694 13,831 
Valuation loss on investment securities ― ― 49,999 
Loss on valuation of affiliated company stock ― 527,154 ― 
Gain on sale of tangible fixed assets –6 ― –6 
Loss on sale of tangible fixed assets ― ― 17,117 
Loss on retirement of fixed assets 458 21,619 50,105 
(Increase) decrease in accounts receivable, 62,203 384,137 –360,223 
Increase (decrease) in accounts payable –23,544 –40,657 –7,415 
Increase (decrease) in payments due –270,375 –236,782 141,705 
(Increase) decrease in other current assets 599 –56,162 –7,758 
Increase (decrease) in other current liabilities 181,788 –339,487 207,596 
(Increase) decrease in other fixed assets 25,260 60,297 38,596 
Subtotal 5,669,956 4,659,008 8,414,939 
Interest and dividends received 22,711 22,741 22,718 
Corporate taxes paid –3,143,891 –3,731,312 –3,143,891 

Cash flows from operating activities 2,548,776 950,437 5,293,767 
II  Cash flows from investing activities    

Funds used for purchase of long-term deposits ─ ― –1,200,000 
Funds provided from redemption of long-term deposits ─ 228,300 ─ 
Funds used for purchase of investment securities –340,000 –30,000 –469,950 
Funds provided from sale of investment securities 29,000 27,000 29,000 
Funds used for acquisition of tangible fixed assets –385,721 –121,517 –362,879 
Funds provided from sale of tangible fixed assets 1,700 ― 15,300 
Funds used for acquisition of intangible fixed assets –522,635 –457,531 –833,617 
Funds used for purchase of affiliated company stock ― –30,000 ― 
Funds used for lease deposits –74,913 –39,377 –90,819 
Funds provided from return of lease deposits 22,191 56 22,201 
Funds used for accumulation of insurance reserve –7,560 –7,560 –8,666 
Funs provided from cancellation of insurance reserve 424 ― 424 
Funds used for extension of loans –200 –2,481 –1,020 
Funds provided from loans recovered 645 996 978 

Cash flows from investing activities –1,277,069 –432,116 –2,899,046 
III  Cash flows from financing activities    

Funds provided by issuance of stock 76,653 64,928 183,117 
Funds used for acquisition of treasury stock ─ –1,553,757 ─ 
Funds used for dividend payment –746,714 –993,193 –747,178 

Cash flows from financing activities –670,060 –2,482,021 –564,060 
IV  Translation adjustment to cash and equivalents –401 –11,738 –607 
V  Net increase (decrease) in cash and equivalents 601,244 –1,975,439 1,830,052 
VI  Cash and equivalents at beginning of period 6,173,772 8,003,825 6,173,772 
VII  Cash and cash equivalents at end of period 6,775,017 6,028,386 8,003,825 

(Note) All amounts are rounded down to the nearest thousand yen. 

 


