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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Non-consolidated financial results for the three months ended December 31, 2022 (from October 1, 2022 

to December 31, 2022) 

(1) Non-consolidated operating results (cumulative) (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit 

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

December 31, 2022 2,125 – 1,398 – 1,397 – 958 – 

December 31, 2021 – – – – – – – – 

 

 Basic earnings per share 
Diluted earnings per 

share 

Three months ended Yen Yen 

December 31, 2022 49.98 44.95 

December 31, 2021 – – 

Note: 1. As the Company did not prepare quarterly financial statements for the three months ended December 31, 2021, the 

figures for the three months ended December 31, 2021, and the year-on-year changes for the three months ended 

December 31, 2021, and those for the three months ended December 31, 2022, are not presented. 

 

(2) Non-consolidated financial position 

 Total assets Net assets Equity-to-asset ratio 

As of Millions of yen Millions of yen % 

December 31, 2022 5,025 3,893 77.4 

September 30, 2022 4,228 2,929 69.3 

Reference: Equity 

As of December 31, 2022 ¥3,892 million 

As of September 30, 2022 ¥2,928 million 

  



 

 

2. Cash dividends 

 
Annual dividends per share 

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total 

 Yen Yen Yen Yen Yen 

Fiscal year ended 
September 30, 20202 

– 0.00 – 0.00 0.00 

Fiscal year ending 

September 30, 2023 
–     

Fiscal year ending 

September 30, 2023 
(Forecast) 

 0.00 – 0.00 0.00 

Note: Revisions to the forecast of cash dividends most recently announced: None 

 

3. Non-consolidated earnings forecasts for the fiscal year ending September 30, 2023 (October 1, 2022 to 

September 30, 2023) 

(Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit 
Basic earnings per 

share 

 
Millions 

of yen 
% 

Millions 

of yen 
% 

Millions 

of yen 
% 

Millions 

of yen 
% 

Yen 

Full year 6,700 71.3 3,150 49.7 3,147 51.1 2,108 58.9 109.89 

Note: Revisions to the earnings forecast most recently announced forecast: None 

  



 

 

* Notes 

(1) Adoption of accounting treatment specific to the preparation of quarterly non-consolidated financial 

statements: Yes 

Note: For details, please refer to the section “(3) Notes to Quarterly Financial Statements (Adoption of accounting treatment 

specific to the preparation of quarterly non-consolidated financial statements)” of “2. Quarterly Financial Statements 

and Notes Thereto” on page 5 of the attached material. 

(2) Changes in accounting policies, changes in accounting estimates, and restatement 

(i) Changes in accounting policies due to revisions of accounting standards and other regulations: None 

(ii) Changes in accounting policies due to other reasons: None 

(iii) Changes in accounting estimates: None 

(iv) Restatement: None 

(3) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of December 31, 2022 19,188,400 shares 

As of September 30, 2022 19,153,900 shares 

(ii) Number of treasury shares at the end of the period 

As of December 31, 2022 20 shares 

As of September 30, 2022 – shares 

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal 

year) 

Three months ended December 31, 2022 19,185,317 shares 

Three months ended December 31, 2021 18,480,000 shares 

 

* Quarterly financial results are exempt from quarterly review conducted by certified public accountants or an 

audit corporation. 

 

* Proper use of earnings forecasts, and other special matters 
The forward-looking statements made in this document, including the earnings forecasts, are based on information currently 

available to the Company and on certain assumptions deemed to be reasonable by the Company and are not intended to be a promise 

by the Company that they will be achieved. Actual performance and other results may differ materially owing to various factors. 

For the suppositions that form the assumptions for earnings forecasts and cautions concerning the use thereof, please refer to the 

section “(3) Explanation of Earnings Forecasts and Other Forward-looking Statements” of “1. Qualitative Information on Quarterly 

Financial Results” on page 2 of the attached material. 
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1. Qualitative Information on Quarterly Financial Results 

(1) Explanation of Operating Results 

During the three months under review, the Japanese economy saw a gradual easing of restrictions due to COVID-

19 and a gradual recovery in socioeconomic activities. However, the outlook remains uncertain due to the U.S. 

interest rate policy, the sharp depreciation of the yen, rising prices of various commodities, and soaring resource 

prices caused by Russia’s invasion of Ukraine. 

The M&A market for small- and medium-sized enterprises in Japan, our business domain, continues to expand, 

spurred by the aging of managers and the increase in the number of companies without successors, as well as 

government policies that promote business succession through M&A. In order to support the succession of as many 

companies as possible, we are striving to realize efficient M&A through two key initiatives: improving the accuracy 

of our AI matching algorithm and promoting digital transformation (DX) in business operations. M&A advisor 

recruitment has been also progressing steadily. 

Under these business circumstances, we made a steady effort to clinch deals, while working to prevent the spread of 

COVID-19. As a result, the number of closed deals increased to 33. 

Meanwhile, we continue to actively recruit for future business expansion, having hired 16 new M&A advisors during 

the fiscal year under review. 

Consequently, net sales for the three months under review amounted to ¥2,125,041 thousand, with operating profit 

of ¥1,398,355 thousand, ordinary profit of ¥1,397,650 thousand, and profit was ¥958,840 thousand. 

As the reportable segment of the Company has been changed to a single segment from the current fiscal year, 

descriptions by business segment are omitted. 

 

(2) Explanation of Financial Position 

(Assets) 

Current assets at the end of the three months under review increased by ¥561,240 thousand from the end of the 

previous year to ¥4,595,568 thousand. This was mainly due to an increase of ¥494,636 thousand in cash and deposits 

and an increase of ¥67,437 thousand in accounts receivable - trade. 

Non-current assets at the end of the three months under review increased by ¥235,829 thousand from the end of the 

previous year to ¥430,164 thousand. This was mainly due to increases of ¥38,902 thousand in purchase of property, 

plant and equipment and increases of ¥197,459 thousand in investments and other assets caused by primarily by 

larger guarantee deposits. 

 

(Liabilities) 

Current liabilities at the end of the three months under review decreased by ¥155,282 thousand from the end of the 

previous year to ¥1,050,188 thousand. This was mainly due to decreases of ¥256,440 thousand in income taxes 

payable and ¥50,325 thousand in accrued consumption taxes, which offset an increase of ¥150,750 thousand in 

accrued expenses included in other current liabilities. 

Non-current liabilities at the end of the three months under review decreased by ¥10,750 thousand from the end of 

the previous fiscal year to ¥82,539 thousand. This was mainly due to a decrease of ¥10,485 thousand in long-term 

borrowings. 

 

(Net assets) 

Net assets at the end of the three months under review increased by ¥963,103 thousand from the end of the previous 

fiscal year to ¥3,893,004 thousand. This was mainly due to the recording of profit of ¥958,840 thousand. 

 

(3) Explanation of Earnings Forecasts and Other Forward-looking Statements 

There are no changes to the current forecasts for the fiscal year ending September 30, 2023. 

We expect that COVID-19 will have only a minor impact on our performance. However, we will keep a close watch 

on the impact of the disease, and if it becomes necessary to revise our earnings forecast, we will promptly disclose 

the revision. 

As announced in the “Notice Concerning the Establishment of a Subsidiary Company and Changes in Trade Name 

and Articles of Incorporation (Changes in Trade Name and Business Purpose) Due to a Company Split 

(incorporation-type demerger) upon Transition to a Holding Company Structure” and the “Announcement of 

Establishment of Subsidiary” announced on January 13, 2023, the Company decided to adopt consolidated 

accounting from the second quarter of the fiscal year ending September 2023. 

The consolidated financial forecast for the fiscal year ending September 2023 will be the same as the non-

consolidated financial forecast announced on October 28, 2022. If there are any matters to be disclosed in the future, 

we will announce them immediately. 
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2. Quarterly Financial Statements and Notes Thereto 

(1) Quarterly Balance Sheet 
(Thousands of yen) 

 Previous fiscal year 

(As of September 30, 2022) 

Three months under review 

(As of December 31, 2022) 

Assets   

Current assets   

Cash and deposits 3,981,320 4,475,956 

Accounts receivable - trade 9,917 77,355 

Other 43,090 42,257 

Total current assets 4,034,328 4,595,568 

Non-current assets   

Property, plant and equipment 27,828 66,731 

Intangible assets 5,550 5,017 

Investments and other assets 160,956 358,415 

Total non-current assets 194,334 430,164 

Total assets 4,228,663 5,025,733 

Liabilities   

Current liabilities   

Current portion of long-term borrowings 41,940 41,940 

Income taxes payable 718,584 462,143 

Accrued consumption taxes 226,574 176,249 

Other 218,372 369,856 

Total current liabilities 1,205,471 1,050,188 

Non-current liabilities   

Long-term borrowings 90,355 79,870 

Lease obligations 2,935 2,669 

Total non-current liabilities 93,290 82,539 

Total liabilities 1,298,762 1,132,728 

Net assets   

Shareholders’ equity   

Share capital 617,857 620,048 

Capital surplus 617,847 620,038 

Retained earnings 1,693,271 2,652,111 

Treasury shares – -118 

Total shareholders’ equity 2,928,977 3,892,080 

Share acquisition rights 924 924 

Total net assets 2,929,901 3,893,004 

Total liabilities and net assets 4,228,663 5,025,733 
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(2) Quarterly Statement of Income 

Cumulative First Quarter 
(Thousands of yen) 

 Three months under review 
(From October 1, 2022 to 

December 31, 2022) 

Net sales 2,125,041 

Cost of sales 336,201 

Gross profit 1,788,839 

Selling, general and administrative expenses 390,484 

Operating profit 1,398,355 

Non-operating income  

Interest income 0 

Miscellaneous income 476 

Total non-operating income 476 

Non-operating expenses  

Interest expenses 71 

Office relocation expenses 1,110 

Total non-operating expenses 1,181 

Ordinary profit 1,397,650 

Profit before income taxes 1,397,650 

Income taxes 438,810 

Profit 958,840 
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(3) Notes to Quarterly Financial Statements 
(Notes on assumptions for going concern) 

Not applicable. 

 

(Notes in case of significant changes in shareholders’ equity) 

Not applicable. 

 

(Adoption of accounting treatment specific to the preparation of quarterly non-consolidated financial statements) 

(Calculation of tax expenses) 

Tax expenses are calculated by reasonably estimating an effective tax rate after applying tax effect accounting to 

profit before income taxes for the fiscal year including the current first quarter and multiplying the quarterly profit 

before income taxes by such estimated effective tax rate. 

 

(Additional information) 

(Accounting estimates for the impact of COVID-19) 

There is no important change to the assumptions used in the accounting estimates for the impact of the spread of 

COVID-19 from the content of (Additional information) (Accounting estimates for the impact of COVID-19) in the 

Annual Securities Report for the previous fiscal year. 

 

(Segment information, etc.) 

[Segment information] 

Three months under review (from October 1, 2022 to December 31, 2022) 

Since the Company has a single segment of the “M&A brokerage business,” segment information is omitted. 

 

(Matters concerning changes in reporting segments) 

Our reportable segments were divided into “M&A brokerage” and “Other,” but they were changed to a single 

segment of “M&A brokerage” from the first quarter of the current fiscal year. 

The reason for the change was that we concluded that disclosing the business as a single segment of the M&A 

brokerage business would more appropriately reflect the actual condition of the Company’s management after 

terminating the web marketing support business conducted as other business in the previous fiscal year. 

As a result of this change, the Company has a single segment of the M&A brokerage business and omits segment 

information for the first quarter under review. 
 


