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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Non-consolidated financial results for the fiscal year ended September 30, 2022 (from October 1, 2021 to September 30, 
2022) 

(1) Non-consolidated operating results (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

September 30, 2022 3,911 194.5 2,103 273.6 2,082 273.3 1,326 260.3 
September 30, 2021 1,328   – 563   – 557   – 368   – 

 

 Basic earnings  
per share 

Diluted earnings  
per share Return on equity Ratio of ordinary 

profit to total assets 
Ratio of operating 
profit to net sales 

Fiscal year ended Yen Yen % % % 

September 30, 2022 71.29 64.65 71.6 74.6 53.8 
September 30, 2021 19.92       – 62.0 56.6 42.4 

Reference: Share of profit (loss) of entities accounted for using equity method 
For the fiscal year ended September 30, 2022: ¥ - million  
For the fiscal year ended September 30, 2021: ¥ - million  

  Notes:  1. Although the Company conducted a 3-for-1 stock split on March 16, 2022, net assets per share, net income per share 
and net income per share after dilution are calculated based on the assumption that the stock split was conducted at the 
beginning of the fiscal year ended September 30, 2021. 

2. Net income per share after dilution for the year ended September 30, 2021 is not shown because, despite the existence of 
dilutive shares, the Company was unlisted as of September 30, 2021 and the average share price during the fiscal year 
could not be determined. 

3. The Company was listed on the Tokyo Stock Exchange Growth Market on June 28, 2022. Therefore, net income per 
share after dilution for the year ended September 30, 2022 is calculated by considering the average share price from June 
28, 2022 to September 30, 2022 as the average share price during the fiscal year. 

(2) Non-consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 

September 30, 2022 4,228 2,929 69.3 152.92 
September 30, 2021 1,353 777 57.5 19.84 

Reference: Equity 
As of September 30, 2022:    ¥2,928 million 
As of September 30, 2021:    ¥777 million 

Notes:  Although the Company conducted a 3-for-1 stock split on March 16, 2022, net assets per share is calculated based on the 
assumption that the stock split was conducted at the beginning of the fiscal year ended September 30, 2021. 



 

(3) Non-consolidated cash flows 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at end of 

period 
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 

September 30, 2022 2,078 -79 804 3,981 
September 30, 2021 678 -57 -0 1,177 

 

2. Cash dividends 

 
Annual dividends per share Total cash 

dividends 
(Total) 

Payout ratio 
Ratio of 

dividends to 
net assets 

First 
quarter-end 

Second 
quarter-end 

Third 
quarter-end 

Fiscal  
year-end Total 

 Yen Yen Yen Yen Yen Millions of yen % % 
Fiscal year ended  
September 30, 2021 – 0.00 – 0.00 0.00       –       –       – 

Fiscal year ended  
September 30, 2022 – 0.00 – 0.00 0.00       –      –       – 

Fiscal year ending  
September 30, 2023 
(Forecast) 

        – 0.00         – 0.00 0.00           –  

 
 
3. Non-consolidated earnings forecasts for the fiscal year ending September 30, 2023 (from October 1, 2022, to 

September 30, 2023) 
(Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit Basic earnings  
per share 

 Millions of 
yen % Millions of 

yen % Millions of 
yen % Millions of 

yen % Yen 

Full year 6,700 71.3 3,150 49.7 3,147 51.1 2,108 58.9 109.89 
 
 



* Notes 

(1) Changes in accounting policies, changes in accounting estimates, and restatement 
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 
(ii) Changes in accounting policies due to other reasons: None 
(iii) Changes in accounting estimates: None 
(iv) Restatement: None 

(2) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of September 30, 2022  19,153,900 shares 
As of September 30, 2021 18,480,000 shares 

(ii) Number of treasury shares at the end of the period 

As of September 30, 2022 – shares 
As of September 30, 2021 – shares 

(iii) Average number of shares outstanding during the period 

Fiscal year ended September 30, 2022 18,607,674 shares 
Fiscal year ended September 30, 2021 18,480,000 shares 

Notes：Although the Company conducted a 3-for-1 stock split on March 16, 2022, the number of shares 
issued and outstanding (common shares) is calculated based on the assumption that the stock split was conducted at the 
beginning of the fiscal year ended September 30, 2021. 

 
* Financial results reports are exempt from audit conducted by certified public accountants or an audit corporation. 
 
* Proper use of earnings forecasts, and other special matters 

The forward-looking statements made in this document, including the earnings forecasts, are based on information currently 
available to the Company and on certain assumptions deemed to be reasonable by the Company and are not intended to be a 
promise by the Company that they will be achieved. Actual performance and other results may differ materially owing to various 
factors. For the suppositions that form the assumptions for earnings forecasts and cautions concerning the use thereof, please refer 
to the section “(4) Future Outlook” of “1. Overview of Operating Results, etc.” on page 3 of the attached material. 
An update of the “Matters concerning Business Plan and Growth Potential” disclosed on June 28, 2022 was scheduled to be 
released together with the announcement of the financial results for the year ended September 30, 2022, but we are now planning 
to disclose it by the end of December 2022. 
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1. Overview of Operating Results, etc. 
(1) Overview of Operating Results 

During the fiscal year under review, although the Japanese economy continued to be significantly affected by COVID-19, 
expectations for an economic recovery were increased mainly by the lifting of emergency measures to prevent the spread of the 
disease. However, the outlook remains uncertain due to the U.S. interest rate policy, the sharp depreciation of the yen, rising 
prices of various commodities and soaring resource prices caused by Russia’s invasion of Ukraine. 
The M&A market for small- and medium-sized enterprises in Japan, our business domain, continues to expand spurred by the 
aging of managers and the increase in the number of companies without successors, as well as government policies that promote 
business succession through M&A. In order to support the succession of as many companies as possible, we are striving to realize 
efficient M&A through two key initiatives: improving the accuracy of AI matching algorithm and promoting digital 
transformation (DX) in business operations. Thanks also to successful M&A advisor recruitment, the financial results exceeded 
our initial plan. 
Under these business circumstances, net sales for the fiscal year under review amounted to ¥3,911,607 thousand (up 194.5% 
year-on-year), with operating income of ¥2,103,534 thousand (up 273.6%), ordinary income of ¥2,082,579 thousand (up 273.3%), 
and net income of ¥1,326,616 thousand (up 260.3%). 
 
The results by business segment are described below. 
 
(M&A brokerage) 
In the fiscal year under review, we made a steady effort to clinch deals, while working to prevent the spread of COVID-19. As a 
result, the number of closed deals increased to 61 (from 25 in the previous year). 
Meanwhile, we continue to actively recruit for future business expansion, having hired 43 new M&A advisors during the fiscal 
year under review (compared to 21 in the previous year). 
Consequently, net sales for the segment amounted to ¥3,905,821 thousand (up 207.7% year-on-year), with segment income of 
¥2,520,032 thousand (up 241.0%). 
 
(Other) 
The Other segment covers the online marketing support business. Having been continuously downsized since the previous fiscal 
year, the business was terminated in the fiscal year under review. Consequently, net sales for the segment amounted to ¥5,785 
thousand (down 90.1% year-on-year), with segment income of ¥2,850 thousand (down 93.3%). 

 
(2) Overview of Financial Position 

(Assets) 
Current assets at the end of the fiscal year under review increased ¥2,789,627 thousand from the end of the prior year to 
¥4,034,328 thousand. This was mainly due to an increases of ¥2,804,014 thousand in cash and deposits. 
Non-current assets at the end of the fiscal year under review grew ¥85,449 thousand from the end of the preceding year to 
¥194,334 thousand. This was mainly due to an increases of ¥84,355 thousand in investments and other assets caused primarily 
by larger guarantee deposits. 
As a result, total assets at the end of the fiscal year under review advanced ¥2,875,076 thousand from the end of the previous 
year to ¥4,228,663 thousand. 
 
(Liabilities) 
Current liabilities at the end of the fiscal year under review jumped ¥765,962 thousand from the end of the prior fiscal year to 
¥1,205,471 thousand. This was mainly due to increases of ¥509,756 thousand in income taxes payable and ¥145,971 thousand in 
accrued consumption taxes. 
Non-current liabilities at the end of the fiscal year under review declined ¥43,009 thousand from the end of the preceding year to 
¥93,290 thousand. This was mainly due to a decrease of ¥41,940 thousand in long-term borrowings. 
As a result, total liabilities at the end of the fiscal year under review rose ¥722,952 thousand from the end of the previous year to 
¥1,298,762 thousand. 
 
(Net assets) 
Net assets at the end of the fiscal year under review increased ¥2,152,124 thousand from the end of the previous year to 
¥2,929,901 thousand. This was mainly due to net income of ¥1,326,616 thousand and increases of ¥412,292 thousand in share 
capital and ¥412,292 thousand in capital surplus as a result of public stock offering in connection with listing on the Tokyo Stock 
Exchange Growth Market. 
 

(3) Overview of Cash Flows 
Cash and cash equivalents (hereinafter referred to as “cash”) at the end of the fiscal year under review increased ¥2,804,014 
thousand from the end of the prior fiscal year to ¥3,981,320 thousand. 
The status of cash flows during the fiscal year under review and the factors that contributed thereto are as follows: 
 
(Cash flows from operating activities) 
Net cash provided by operating activities was ¥2,078,416 thousand (¥678,965 thousand in the previous year). This was mainly 
due to profit before income taxes of ¥2,082,613 thousand and an increase of ¥145,971 thousand in accrued consumption taxes, 
despite income taxes paid of ¥300,097 thousand. 
 
(Cash flows from investing activities) 
Net cash used in investing activities was ¥79,291 thousand (¥57,286 thousand in the previous year). This was mainly due to 
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¥92,137 thousand in payments of leasehold and guarantee deposits and ¥15,943 thousand in purchase of property, plant and 
equipment, which completely offset ¥31,700 thousand in proceeds from refund of leasehold and guarantee deposits. 
 
(Cash flows from financing activities) 
Net cash provided by financing activities was ¥804,889 thousand (¥347 thousand was used in the previous year). This was mainly 
due to ¥817,724 thousand in proceeds from issuance of shares, which more than offset ¥12,705 thousand in repayments of long-
term borrowings. 
 

(4) Future Outlook 
Since our foundation in 2018, we have produced high performance by improving service quality, increasing productivity through 
the use of AI and the promotion of DX, and actively hiring human resources. As a result, the Company was listed on the Tokyo 
Stock Exchange Growth Market in June 2022. We are determined to continue to actively recruit human resources and support 
the business succession of as many companies as possible. 
In the fiscal year ending September 30, 2023, net sales of ¥6,700 million are expected to be chalked up, with operating income 
of ¥3,150 million, ordinary income of ¥3,147 million, and net income of ¥2,108 million. 
We expect that COVID-19 will have only minor impact on our performance in the next fiscal year. However, we will keep a close 
watch on the impact of the disease, and if it becomes necessary to revise our earnings forecast, we will disclose the revision in 
no time. 
 

2. Basic Policy regarding Selection of Accounting Standards 
Our policy is to prepare financial statements based on Japanese standards in order to ensure comparability with our competitors 
in Japan. Regarding the application of the International Financial Reporting Standards, our policy is to respond appropriately, 
while considering various factors such as the composition of shareholders and trends among domestic peer companies. 
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3. Financial Statements and Notes Thereto 
(1) Balance Sheet 

(Thousands of yen) 

 Previous fiscal year 
(As of September 30, 2021) 

Fiscal year under review 
(As of September 30, 2022) 

Assets   
Current assets   

Cash and deposits 1,177,305 3,981,320 
Accounts receivable - trade 53,894 9,917 
Prepaid expenses 13,501 39,734 
Other – 3,356 
Total current assets 1,244,701 4,034,328 

Non-current assets   
Property, plant and equipment   

Buildings 19,952 24,168 
Accumulated depreciation -565 -8,592 
Buildings, net 19,387 15,576 

Tools, furniture and fixtures 8,977 20,498 
Accumulated depreciation -3,759 -8,245 
Tools, furniture and fixtures, net 5,217 12,252 

Total property, plant and equipment 24,604 27,828 
Intangible assets   

Software 3,275 2,123 
Leased assets 4,405 3,426 
Total intangible assets 7,680 5,550 

Investments and other assets   
Guarantee deposits 62,744 117,380 
Deferred tax assets 13,855 43,575 
Total investments and other assets 76,600 160,956 

Total non-current assets 108,885 194,334 
Total assets 1,353,586 4,228,663 
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(Thousands of yen) 
 Previous fiscal year 

(As of September 30, 2021) 
Fiscal year under review 

(As of September 30, 2022) 
Liabilities   

Current liabilities   
Current portion of long-term borrowings 12,705 41,940 
Lease obligations 1,053 1,069 
Accounts payable-other 28,512 68,977 
Accrued expenses 36,778 74,110 
Income taxes payable 208,827 718,584 
Accrued consumption taxes 80,603 226,574 
Unearned revenue – 599 
Advances received 51,813 – 
Deposits received 19,213 73,615 
Total current liabilities 439,508 1,205,471 

Non-current liabilities   
Long-term borrowings 132,295 90,355 
Lease obligations 4,005 2,935 
Total non-current liabilities 136,300 93,290 

Total liabilities 575,809 1,298,762 
Net assets   

Shareholders’ equity   
Share capital 205,565 617,857 
Capital surplus   

Legal capital surplus 205,555 617,847 
Total capital surplus 205,555 617,847 

Retained earnings   
Other retained earnings   

Retained earnings brought forward 366,655 1,693,271 
Total retained earnings 366,655 1,693,271 

Total shareholders’ equity 777,777 2,928,977 
Share acquisition rights – 924 
Total net assets 777,777 2,929,901 

Total liabilities and net assets 1,353,586 4,228,663 
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(2) Statements of Income 
(Thousands of yen) 

 
Previous fiscal year 
(October 1, 2020 to 

September 30, 2021) 

Fiscal year under review 
(October 1, 2021 to 

September 30, 2022) 
Net sales 1,328,039 3,911,607 
Cost of sales 289,163 788,539 
Gross profit 1,038,876 3,123,067 
Selling, general and administrative expenses 475,804 1,019,533 
Operating income 563,071 2,103,534 
Non-operating income   

Interest income 7 20 
Miscellaneous income 190 4,034 
Total non-operating income 197 4,054 

Non-operating expenses   
Interest expenses 268 355 
Miscellaneous losses 900 – 
Share acquisition rights issuance costs – 5,077 
Listing expenses – 9,000 
Share issuance costs – 8,556 
Office relocation expenses 4,167 2,020 
Total non-operating expenses 5,336 25,009 

Ordinary income 557,932 2,082,579 
Extraordinary income   

Gain on sale of non-current assets 10 33 
Total extraordinary income 10 33 

Profit before income taxes 557,942 2,082,613 
Income taxes - current 200,939 785,716 
Income taxes - deferred -11,162 -29,719 
Total income taxes 189,777 755,997 
Net income 368,164 1,326,616 
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(3) Statements of Changes in Equity 
Previous fiscal year (October 1, 2020 to September 30, 2021) 

(Thousands of yen) 

 

Shareholders’ equity 

Total net 
assets Share 

capital 

Capital surplus Retained earnings 

Total 
shareholde
rs’ equity 

Legal 
capital 
surplus 

Total 
capital 
surplus 

Other 
retained 
earnings Total 

retained 
earnings 

Retained 
earnings 
brought 
forward 

Balance at beginning of 
period 205,565 205,555 205,555 -1,509 -1,509 409,612 409,612 

Changes in items during 
period        

Net income    368,164 368,164 368,164 368,164 
Total changes in items 
during period – – – 368,164 368,164 368,164 368,164 

Balance at end of period 205,565 205,555 205,555 366,655 366,655 777,777 777,777 
 
Fiscal year under review (October 1, 2021 to September 30, 2022) 

(Thousands of yen) 

 

Shareholders’ equity 

Share 
acquisition 

rights 

Total net 
assets Share 

capital 

Capital surplus Retained earnings 

Total 
shareholders’ 

equity 

Legal 
capital 
surplus 

Total 
capital 
surplus 

Other 
retained 
earnings Total 

retained 
earnings 

Retained 
earnings 
brought 
forward 

Balance at beginning of 
period 205,565 205,555 205,555 366,655 366,655 777,777 – 777,777 

Changes in items during 
period         

Issuance of new 
shares 412,292 412,292 412,292   824,584  824,584 

Net income    1,326,616 1,326,616 1,326,616  1,326,616 
Net changes in items 
other than 
shareholders’ equity 

      924 924 

Total changes in items 
during period 412,292 412,292 412,292 1,326,616 1,326,616 2,151,200 924 2,152,124 

Balance at end of period 617,857 617,847 617,847 1,693,271 1,693,271 2,928,977 924 2,929,901 
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(4) Statements of Cash Flows 
 

(Thousands of yen) 

 
Previous fiscal year 
(October 1, 2020 to 

September 30, 2021) 

Fiscal year under review 
(October 1, 2021 to 

September 30, 2022) 
Cash flows from operating activities   

Profit before income taxes 557,942 2,082,613 
Depreciation 4,924 14,792 
Share issuance costs – 8,556 
Interest income -7 -20 
Interest expenses 268 355 
Loss (gain) on sales of property, plant and equipment -10 -33 
Decrease (increase) in trade receivables -44,709 43,977 
Increase (decrease) in accrued consumption taxes 65,692 145,971 
Other 88,339 82,637 
Subtotal 672,440 2,378,849 
Interest received – 20 
Interest paid -268 -355 
Income taxes paid -3,233 -300,097 
Income taxes refund 10,020 – 
Cash flows from operating activities 678,965 2,078,416 

Cash flows from investing activities   
Purchase of property, plant and equipment -25,498 -15,943 
Proceeds from sale of property, plant and equipment 181 90 
Payments for asset retirement obligations – -3,003 
Payments of leasehold and guarantee deposits -32,782 -92,137 
Proceeds from refund of leasehold and guarantee deposits 812 31,700 
Cash flows from investing activities -57,286 -79,291 

Cash flows from financing activities   
Repayments of long-term borrowings – -12,705 
Proceeds from issuance of shares – 817,724 
Proceeds from issuance of share acquisition rights – 924 
Repayments of lease obligations -347 -1,053 
Cash flows from financing activities -347 804,889 

Net increase (decrease) in cash and cash equivalents 621,331 2,804,014 
Cash and cash equivalents at beginning of period 555,973 1,177,305 
Cash and cash equivalents at end of period 1,177,305 3,981,320 
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(5) Notes to Financial Statements 
(Note on assumptions for going concern) 

Not applicable. 
 

(Changes in accounting policies) 
(Application of Accounting Standard for Revenue Recognition, etc.) 

The Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020; 
hereinafter, the “Revenue Recognition Standard”) and other standards from the beginning of the fiscal year under review. The 
Company recognizes revenue, when control of promised goods or services is transferred to a customer, in an amount that 
reflects the consideration to which the Company expects to be entitled in exchange for those goods and services. 
The application of the Revenue Recognition Standard, etc. is in accordance with the transitional treatment provided for in the 
proviso of Article 84 of the Revenue Recognition Standard. It has no effect on the balance of retained earnings at beginning of 
period. There is no impact on profit and loss for the fiscal year under review, either. 
 

(Application of Accounting Standard for Fair Value Measurement, etc.) 
The Company has applied the “Accounting Standard for Fair Value Measurement” (ASBJ Statement No. 30, July 4, 2019; 
hereinafter, the “Fair Value Measurement Standard”) and other standards from the beginning of the fiscal year under review. 
The new accounting policies prescribed by the Fair Value Measurement Standard, etc. are applied prospectively in accordance 
with the transitional treatment stipulated in Paragraph 19 of the Fair Value Measurement Standard and Paragraph 44-2 of the 
“Accounting Standard for Financial Instruments” (ASBJ Statement No. 10, July 4, 2019). This will have no impact on the 
financial statements. 
 

(Changes in display method) 
(Changes to statements of cash flows) 

“Increase (decrease) in advances received” under “Cash flows from operating activities,” which was independently presented 
in the previous fiscal year, is included in “Other, net” in the fiscal year under review because the item is now of low importance. 
The financial statements for the previous fiscal year have been reclassified to reflect this change in display method. 
As a result, “Increase (decrease) in advances received” of ¥51,813 thousand and “Other, net” of ¥36,525 thousand, which were 
presented under “Cash flows from operating activities” in the statements of cash flows for the previous year, have been 
reclassified as “Other, net” of ¥88,339 thousand. 
 

(Equity in earnings (losses) of affiliated companies) 
Not applicable. 
 

(Segment information, etc.) 
(Segment information) 
1 Outline of reportable segments 
(1) Methods of determining reportable segments 

The Company’s reportable segments are components of the Company for which separate financial information is available 
and are subject to periodic review by the Board of Directors for the purpose of determining the allocation of management 
resources and evaluating performance. 
The Company has designated “M&A brokerage business” as a reportable segment after consolidating its business segments 
based on business management classifications that take into account the characteristics of its business activities. 
 

(2) Type of services in each reportable segment 
The “M&A brokerage business” provides M&A brokerage services that pursue efficiency through the promotion of DX 
and the use of AI. 
 

2 Method of calculating the amounts of net sales, income or loss, assets, liabilities and other items by reportable segment 
The accounting method for the reportable business segments is largely the same as that applied to the preparation of the 
financial statements. Reportable segment income is an operating income-based figure. 
The Company does not allocate assets to business segments. 
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3 Information on the amounts of net sales and income (loss) by reportable segment and revenue decomposition information 
Fiscal year under review (October 1, 2021 to September 30, 2022) 

(Thousands of yen) 

 

Reportable segment 

Other 
(Note 1) Total 

Adjusted 
amount 
(Note 2) 

Amount 
recorded on 

financial 
statements 
(Note 3) 

M&A 
brokerage Total 

Net sales 
Revenue from contracts with 
customers 

 
3,905,821 

 
3,905,821 

 
5,785 

 
3,911,607 

 
– 

 
3,911,607 

Net sales to third parties 
Inter-segment sales and transfers 

3,905,821 
– 

3,905,821 
– 

5,785 
– 

3,911,607 
– 

– 
– 

3,911,607 
– 

Total 3,905,821 3,905,821 5,785 3,911,607 – 3,911,607 
Segment income 2,520,032 2,520,032 2,850 2,522,883 -419,348 2,103,534 

(Notes)1. The “Other” segment is a business segment not included in the reportable segments and is the online marketing support 
business. 

2. The segment income adjustment amount of -¥419,348 thousand includes company-wide expenses that are not allocated 
to each reportable segment. Company-wide expenses are mainly general and administrative expenses that do not belong 
to any reportable segment. 

3. The total of the segment income equals the operating income reported on the financial statements. 
 
(Per share data) 

 Previous fiscal year 
(October 1, 2020 to September 30, 2021) 

Fiscal year under review 
(October 1, 2021 to September 30, 2022) 

Net assets per share 19.84 yen 152.92 yen 

Net income per share 19.92 yen 71.29 yen 

Net income per share after dilution - yen 64.65 yen 
(Notes) 1. Although the Company conducted a 3-for-1 stock split on March 16, 2022, net income per share and net income per 

share after dilution are calculated based on the assumption that the stock split was conducted at the beginning of the 
fiscal year ended September 30, 2021. 

2. Net income per share after dilution for the year ended September 30, 2021 is not shown in the above table, because 
although there was a balance of share acquisition rights, the Company was unlisted as of September 30, 2021 and the 
average share price during the fiscal year could not be determined. 

3. The Company was listed on the Tokyo Stock Exchange Growth Market on June 28, 2022. Therefore, net income per 
share after dilution for the year ended September 30, 2022 is calculated by considering the average share price from 
June 28, 2022 to September 30, 2022 as the average share price during the fiscal year. 

4. The calculation of net income per share and net income per share after dilution is based on the following data: Class A 
and Class B preferred shares are treated as equivalent to common shares because they have the same rights as common 
shares with respect to the right to claim dividends of surplus. 

Item Previous fiscal year 
(October 1, 2020 to September 30, 2021) 

Fiscal year under review 
(October 1, 2021 to September 

30, 2022) 
Net income per share   

Net income (thousands of yen) 368,164 1,326,616 
Net income not attributable to common 
stockholders (thousands of yen) – – 

Net income applicable to common shares 
(thousands of yen) 368,164 1,326,616 

Average number of common shares 
outstanding during the period (shares) 18,480,000 18,607,674 

   
Net income per share after dilution   

Net income adjustment (thousands of yen) – – 
Increase in common shares (shares) – 1,912,250 
(Of which share acquisition rights (shares)) – 1,912,250 

Outline of dilutive shares not included in the 
calculation of net income per share after dilution 
due to the absence of dilutive effects 

First series of share acquisition rights 
Number of share acquisition rights 307 
(Common shares: 460,500 shares) 

Second series of share acquisition rights 
Number of share acquisition rights 79,650 
(Common shares: 238,950 shares) 

– 

 
(Material Subsequent Events) 

Not applicable. 


